2025:
THE STORY
OF CRYPTO
ININDIA

e

ANNUAL REPORT 2025



Strong Performance Helping Customers Succeed

Total spot trading volume

51,333 crore

Average monthly trading volume

q
o %4,277.75crore

Average daily trading volume

@ 3140.64 crore
@
‘ Institutional client onboarding growth
35.5%

Accelerating Adoption and Market Participation

SIP holders growth (2024 to 2025)

623%

Total SIPs created in 2025

5,72,000

Earn users on the platform

3,29,000

Earn customer participation growth YoY

31.6%

Strengthening Trust, Security and Governance

Proof of Reserves maintained

35,210 crore

(Fully backed with on-chain verifiability)

Crypto Investor Protection Fund corpus

262.97 crore

Investors preferring Layer-1 tokens

43.3%

Verified users

2+ crore

(+25 percent growth from 1.6 crore in 2024)

Certified

1ISO27001:2022

(First Crypto exchange in India to achieve this)

Registratered platform

FIU

(First Crypto exchange in India to receive this)




Advancing User Behavior and Market Maturity

Most held token Average tokens held per investor

BTC 5

Most traded token Average age of investors

ETH 32

Most preferred SIP token Investors preferring Layer-1 tokens

BTC 43.3%

A New Era of Broad-Based National Inclusion

Top city by trading volume Top city for women investors

Delhi Kolkata

Top non-metro by trading volume Top non-metro for women investors
Lucknow Bhubaneswar
Disclaimer

Crypto products and NFTs are unregulated and can be highly risky. There may be no regulatory recourse for any
loss from such transactions. All conversions presented in the annual report are calculated using the fixed
exchange rate of 1 USD = 89 INR.

Credits

Concept: Anjali Kakkar
Content: Sevashree Mohapatra, Sharjil Shaikh L ]
Contributions: CoinDCX Analytics and Marketing Team

Design: Sumit Banerji
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Executive Summary

The Year Crypto Came of Age in India

Every year, the CoinDCX Annual Report provides a vital
snapshot of the crypto ecosystem.It captures the shifting
landscape of the crypto industry, from investor learning and
behavioral trends to CoinDCX's strategic response in a
constantly evolving market.The crypto story of 2025 is
defined by confidence- born out of clarity: clarity of use cases,
clarity of investor intent, and clarity of purpose.

This was the year when India moved beyond cautious
exploration and entered a phase of structured, disciplined
growth. Investor confidence strengthened, market behaviour
matured, and participation shifted towards long-term,
responsible, and compliant engagement. What emerged is a
more resilient, transparent crypto ecosystem-one shaped by
regulatory visibility, deeper institutional involvement, and an
expanding landscape of real-world use cases.

Globally, 2025 was the year crypto earned institutional
validation. Bitcoin crossed USD 100,000, touching all-time
highs above USD 120,000. Spot Bitcoin ETFs drew over USD
60 billion in inflows. BlackRock, Fidelity, and Franklin
Templeton launched tokenized fund offerings. Stablecoins
held firm above USD 300 billion in market cap, even through
October's sharp correction, proving their role as financial
infrastructure, not speculation.

But the real story wasn't about price. It was about use cases
becoming visible. Real-world asset tokenization emerged as
DeFi's fastest-growing category, crossing USD 15 billion.
Ethereum overtook Bitcoin in transaction revenue for several
months. Solana crossed USD 20 billion in DeFi activity. As
more users interacted with on-chain applications—from
tokenized assets to payments and gaming, network activity
scaled, and revenue followed.

Regulators responded with structure. The US advanced its
Digital Asset Market Structure Act. The EU's MiCA framework
entered full implementation. In India, Finance Minister
Nirmala Sitharaman acknowledged that stablecoins are
transforming capital flows, forcing nations to adapt or risk
exclusion. The Parliamentary Standing Committee on
Finance began formal examination of Virtual Digital Assets, a
pivotal step toward policy clarity.

This global momentum flowed directly into India. And it
showed up in the data.

Why This Matters for Indian Investors

These aren't just international headlines. They represent
something fundamental; Indian investors now have access to
global assets. That's the opportunity today's investor holds -
participation in a truly global financial system.

And Indian investors have responded with remarkable
sophistication.

The clearest signal? What we're calling the "ETH flippening."
Across nearly every major Indian city like Bengaluru,

Mumbai, Pune, Delhi, Jaipur, Ahmedabad Ethereum overtook
Bitcoin in trading volume. Bengaluru saw ETH volumes surge
6.6x. Pune witnessed a 10x increase, the sharpest in the
country. Mumbai, India's financial capital, shifted decisively
toward ETH.

This wasn't hype or FOMO. This was education translating
into understanding.

Investors moved beyond "Crypto equals Bitcoin" to
recognizing that Ethereum, Solana, XRP and other layer 1
crypto’s powers like decentralized finance, tokenization, and
real-world applications. Solana became India's third major
ecosystem, with Hyderabad emerging as the country's Solana
capital at USD 283 million in volumes. XRP after bottoming at
6.8M (Jun), rebounded to 20M in Aug.

Today's investors study fundamentals, understand
ecosystems, and align portfolios with long-term goals.
And we believe education played a defining role in this
transformation.

India Ka Crypto Coach: Education at the Core

At CoinDCX, we've been on the forefront of demystifying this
asset class. Our 10 crore Education Fund deployed video
tutorials, workshops, and city community chapters across
India. "Crypto Corner" on CNBC-TV18, CNBC Awaaz, and
CNBC Bajar brought structured crypto education to millions
of households, just like CNBC once did for stock markets.

The "Learn Karo, Crypto Karo" campaign reached directly to
India's millions of equity-savvy investors - people who
understand discipline, risk management, and long-term
wealth creation. They didn't need convincing that crypto was
legitimate. They needed clarity on how it works.

That's what India Ka Crypto Coach means. Not just facilitating
trades, but building understanding. Not just onboarding
users, but empowering investors.

Today, over 2 crore Indians trust CoinDCX with their crypto
journey, a trust earned through discipline, transparency, and
education. In 2025, we recorded 51,333 Crore in spot trading
volume, with 40% of users now coming from Tier-2 and Tier-3
cities. When Coinbase Ventures reinvested in October, it
validated what we've always believed: India's crypto story
isn't just about today's 2 crore investors, it's about building
an industry that the world looks at with respect.
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Co-Founders Neeraj Khandelwal (L) & Sumit Gupta (R)

2025 will be remembered as the That foundation helped millions
year Indian crypto investors truly ~ begin their crypto journey.
matured, and CoinDCX evolved to

match that maturity. When we This year, however, marked a
began this journey in 2018, our shift in how India views digital
mission was clear: make crypto assets. The country is no longer
accessible to every Indian. We experimenting with crypto. India
built quickly, iterated constantly, IS investinginitwith clarity,

and created a platform that was discipline, and long-term intent.

fast, intuitive, and feature-rich.



Building CoinDCX for the Next Decade

As investor behaviour matured, we recognised that
CoinDCX had to evolve as well. A platform built to
introduce millions to crypto now needs to become
even more robust and secure to support users’
financial future.

In 2025, we made a conscious decision to prioritise
discipline over speed. We slowed down feature
releases, not because we lacked the ability to move
quickly, but because we chose to strengthen the
foundations that serves 2 crore Indians and many
more in the years ahead.

We brought in leaders from HSBC Bank, ICICI Bank,
Kotak Mahindra, and other traditional institutions.
These are people who have spent decades building
frameworks for compliance, risk management,
governance, and customer protection. Our aim is to
blend the best of traditional finance with the
innovation of crypto. The stability and discipline of
established financial systems combined with the
transparency, efficiency, and accessibility of
blockchain is a superior model for the future of
investing.

This year, we also put in place governance structures
that exceed current requirements. Independent
oversight, rigorous audit frameworks, multi-layered
compliance systems, and a culture of disciplined
execution now forms the backbone of our
operations. We are not waiting for regulations to
define standards. We are setting those standards
because we hold the responsibility of safeguarding
the financial futures of millions of Indians.

Strengthening Through Challenge

In July 2025, we faced a security breach that tested
the resilience of our systems and our organisation.
While no user funds were impacted, it reinforced the
importance of the long-term investments we have
been making in security, governance, and
operational discipline. It also reaffirmed our
commitment to build an institution that earns and
protects India’s trust every single day.

In October 2025, Coinbase Ventures, one of our
earliest partners, reaffirmed that trust by reinvesting
in CoinDCX. Their continued confidence reflects the
institution we are becoming and the standards we
are determined to uphold.

What This Means for India

For our customers, this evolution means you can
trust us not only with your transactions but with your
long-term financial goals. As crypto becomes a
meaningful part of your wealth, we are building a
platform that can support you for decades.

For investors, it means we are focused on
sustainable, responsible growth that is grounded in
operational excellence and resilience.

For policymakers and regulators, it signals our
commitment to partnership. We intend to support
India with data, insights, and global best practices as
the country shapes its digital asset framework.

For our team, it means you are building more than a
company. You are shaping how a nation experiences
a new asset class.

Indian investors themselves have reached a new
stage in their evolution. When we began, crypto was
synonymous with Bitcoin for most users. Today,
Indians are building diversified portfolios across
Ethereum, Solana, XRP, and a broad spectrum of
digital assets. They understand the category better
and invest with greater conviction. This is genuine
maturity, and CoinDCX is evolving in step with it.

As India moves from early adoption to long-term
allocation, CoinDCX is committed to building the
trusted institution that this new phase of growth
requires.

We are ready for the next decade of India’s crypto
journey, and we are building it together.
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The Institutional Moment

2025 marked a turning point for the global digital
asset ecosystem. What was once debated as an
experiment, began maturing into a recognised
component of modern finance. Spot Bitcoin ETFs
drew record inflows, asset managers launched
tokenized products, and major banks began
offering digital asset custody. Crypto wasn’t the
“alternative” anymore, it was an asset class.

* Bitcoin crossed USD 100,000, touching an all-time y
high above USD 120,000 by mid-year. f{, Ve
* Institutional inflows into BTC ETFs exceeded USD 60 *, 1—% !
billion globally. O\
* BlackRock, Fidelity, and Franklin Templeton
expanded tokenized fund offerings on Ethereum.
- Tokenization of real-world assets (RWAs) became
the fastest-growing use case in DeFi.

The Flippening of Fundamentals

i A, TR
o A

2025 redefined crypto leadership,ﬁﬁ through
hype, but through fundamentals. Ethereum '
overtook Bitcoin across multiple metrics:
transaction fees, developer activity, and on-
chain value. Solana and SUI captured builder
mind_s'l'{are with speed and scalability, while
memecoins lost their speculative dominance.

* ETH daily transaction revenue surpassed BTC for,
“several months.

* Solana became the third-largest chain by DeFi
activity, crossing USD 20 billion TVL. |

« Layer-2 ecosystems (Arbitrum, Base, Optimism)
saw a 3x increase in active addresses.

* Memecoins like 1000PEPE peaked mid-year but
faded, replaced by real-utility assets.




Market Test & Resilience

2025 was a year of shifting sentiment. Markets
opened cautiously amid global liquidity tightening,
regained momentum mid-year as institutional
participation strengthened, and closed with
renewed confidence as activity moved into high-
utility networks.

* Q1 saw a nearly 20 percent decline in global volumes,

driven by uncertainty around global interest rate
decisions. In Q2, institutional open interest in ETH,
SOL, and major altcoins rose more than 30 percent.

* By Q3, liquidity improved on stablecoin flows and L2
activity. Q4 strengthened further as Ethereum's L2
throughput hit annual highs and Solana's daily
addresses surged, supporting momentum despite
BTC’s under performance.

Stablecoins Find Their Footing

2025 marked the year stablecoins became core financial * Policy progress: Regulators in the US, EU, and Asia drafted
infrastructure. No longer just trading rails, they evolved frameworks on reserve backing, disclosure, and
into the backbone of global on-chain liquidity, redemption rights.
settlement, and payments. Market capitalization held « Corporate adoption: Mastercard, Visa, and Paxos launched
firm above USD 300 billion, even during volatility, a clear pilots enabling cross-border settlement and instant
signal of institutional trust and resilience. remittance rails.

* India's outlook: A regulated INR-backed stablecoin gained
* Institutional momentum: PayPal expanded PYUSD, Circle policy attention as a tool for trade, remittances, and

grew USDC's treasury use cases, and Citi piloted sovereign digital payments

blockchain-based settlement tokens.

Real-World Assets (RWA) & Tokenization:
Finance Meets the Blockchain

2025 was the breakout year for tokenized real-world » Growing DeFi integration: RWA-backed protocols like Ondo

assets (RWAs), where traditional finance and blockchain Finance and Maple became top DeFi yield sources,

finally converged. Institutions began issuing tokenized merging real yields with on-chain transparency.

bonds, funds, and treasuries on public chains, bringing « Infrastructure maturity: Regulated custodians, oracle

credibility, liquidity, and compliance to DeFi. What began networks, and legal wrappers improved interoperability

as pilots became product lines, signaling that between CeFi and DeFi ecosystems.

tokenization is no longer experimental, it's the next « India's opportunity: Tokenization of government bonds,

architecture of capital markets. invoice financing, and private credit could democratize
access to high-quality assets for Indian investors - under a

« Institutional traction: BlackRock, Franklin Templeton, and regulated, transparent framework.

Hamilton Lane launched tokenized fund units on
Ethereum and Stellar, crossing USD 15 billion in combined
value.



The Next Frontier:

Unlocking Real-World Assets and Use Cases in 2026

With foundations strengthened in 2025, Web3 now enters a
phase of scaling, interoperability, and real-world integration.
The next chapter of this industry will be defined more by
infrastructure, standards, and utility.

Modular Blockchain Infrastructure Goes
Mainstream

2026 is expected to accelerate the shift from monolithic
blockchains to modular architectures. Execution, data
availability, settlement, and consensus layers will
increasingly decouple, enabling faster innovation and
dramatically lower transaction costs.

* Rollups and L2s become default onboarding rails

* Shared sequencing and cross-rollup messaging gain
adoption

¢ High throughput without compromising security or
decentralization

Tokenization Transforms Global Capital Markets

With institutional pilots now operational, tokenization enters
a scaling phase. Capital markets will increasingly move from
analog settlement cycles to programmable assets.

* Tokenized sovereign debt, treasuries, and corporate bonds
expand liquidity

* Regulated issuance frameworks emerge across major
economies

* Settlement cycles compress from T+2 to near-instant

Stablecoins Become Core Financial Infrastructure

Stablecoins, now governed under clearer regulatory
frameworks are expected to evolve into payment, treasury,
and settlement infrastructure for both global enterprises and
fintech platforms.

* Cross-border settlement rails mature
* Corporate adoption expands beyond pilots
* Stablecoins integrate into retail payment ecosystems

Institutional DeFi and On-Chain Finance

DeFi’s next phase will not be permissionless chaos, but
institutional-grade frameworks with compliance baked into
design.

* Permissioned liquidity pools increase capital depth

* KYC-linked wallets and compliance-native protocols
emerge

 On-chain collateralization becomes a standard lending
primitive
Al x Web3: Autonomous Economies Take Shape

As Al agents gain transaction capability, Web3 provides the
rails for autonomy, auditability, and programmable value.

* Machine-to-machine payments
* Token-incentivized compute and data exchange

» Al models operating as on-chain economic agents
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Regulé}j:'i'on Finds Its
Voice Globally

2

Regulators finally caught

M M M » The US Digital Asset Market
up Wlth Innovatlon’ St(:ucturle;-\ct advanced through
2025 marked the year of congress, offering a unified
structured frameworks -
o * The EU’s MiCA (Markets in Crypto
fOCUSEd on Sta blECOl nS, Assets) entered full implementation,

setting global benchmarks for

disclosures, and exchange @ compliance.
oversight. Dialogue

* The Financial Stability Board (FSB)

replaced unce rtainty’ warned of remaining gaps in global
. oversight - urging interoperability of

even if approaches rules.

differed by region.



Regulatory Clarity Building Momentum Globally

2025 witnessed a broad push globally: frameworks for stablecoins,
licensing for exchanges, market-structure reforms and updating laws to include
crypto under existing financial regulation.

Recent Global Regulatory Developments in Crypto / Digital Assets

Jurisdiction/ What changed/New Key Features/Significance
Regulation Policy (2024-2025)

Genius Act:
Unted States
(2025)

Markets in
Crypto-Assets
regulation (MiCA)
European Union (EU)
(2024-2025)

Stablecoins

Ordinance: Hong Kong
Monetary Authority
(HKMA)/securities and
Futures Commission
(SFC) - Hong Kong (2025)

Hong Kong: Global Liquidity
& Trading Standards for
Crypto Platforms (2025)

United States: Regulatory
developments across
agencies (2025)

Global Standard-Setting:
Financial Stability Board
(FSB)/international
cooperation (2025)

Passed by Congress and
signed into law July 18
2025

MiCA came into force for
asset-referenced and e-money
tokens (stablecoins) from June 30,
2024; full scope (crypto-assets +
service providers) by Dec. 2024

Passed May 2025; licensing
regime for stablecoin issuers;
took effect Aug 2025.

In November 2025, Hong Kog SFC
issued circulars allowing licensed
Virtual Asset Trading Platforms (VATPs)
to integrate order books with global
affiliates, relax some listing conditions,
allow tokenised securities and
stablecoins trading.

On September 30, 2025, U.S. regulators
(SEC Division of Investment management)
issued a “no-action” letter allowing a
state-chartered trust company to

custody digital assets under existing laws.

The FSB included crypto-asset regulatory
proposal and guidance in it’s October
2025 review, several jurisdictions (EU,

US, Hong Kong, Japan, etc.) are aligning
around core principles: reserve backing
for stablecoins, governance and prudential
norms, disclosure, supervision.

Comprehensive federal

regulation for stablecoins.
Requires stablecoins to be

backed 1:1 by USD or other low risk
reserve assets; establishes dual
federal + state licensing/
supervision; provides legal clarity
for stablecoin issuers, and
payment-oriented crypto.

Sets unified legal framework for
crypto across all EU member states:
defines crypto assets, regulates
service providers (CASPs), imposes
transparency reserve/consumer-
protection norms.

Issuer of fiat-referenced stablecoins
must obtain license, maintain full
reserves, meet AML/governance/
risk-management/redemption
requirements. Opens path for
retail-accessible, regulated
stablecoin issuance.

This step enables greater liquidity,
global market access, more efficient
price discovery, while maintaining
regulatory oversight, custody and
client protection standards.

This offers clarity for institutional
custody of digital assets, a key
enabler for institutional adoption
and integration of crypto into
traditional finance.

This is helping build a common global
baseline for crypto regulation, reducing
cross-border arbitrage and improving
trust for institutional and retail
participants worldwide.



Key Global Patterns & What They Signal

« Stablecoin regulation is now a priority. Both the U.S.
(GENIUS Act) and Hong Kong (Stablecoins Ordinance) have
passed laws in 2025 mandating 100% backing, licencing,
audit and redemption norms for fiat-referenced
stablecoins.

* Harmonization across markets. With frameworks like
MiCA (EU), GENIUS (US), and parallel regimes in HK, there’s
growing global alignment around definitions, reserves,
custody and supervision, which reduces regulatory
arbitrage and increases cross-border stability.

* Institutional-grade infrastructure & custody is gaining
legal clarity. Regulatory moves in the U.S. now allow crypto
custody by trusted institutions, a step forward for asset

What India Should Watch

Regulating the crypto-asset ecosystem is complex, but
progress can begin by addressing well-known and clearly
defined risks. India has already taken early steps in this
direction by requiring Virtual Asset Service Providers (VASPs)
to register with the Financial Intelligence Unit and comply
with KYC, transaction monitoring, and reporting norms to
mitigate AML and CFT risks.

India’s regulatory path should avoid extremes, neither
moving too quickly nor applying overly restrictive
frameworks. The approach should align with India’s market
realities, while continuing to evolve. One meaningful next
step is deeper collaboration between regulators and industry
participants. Models from Japan and Taiwan demonstrate
this: both jurisdictions have formal self-regulatory
organisations (SROs) that develop standards, ensure
compliance, and strengthen customer protection. Japan’s
SRO, for example, has enforced the FATF Travel Rule,
established listing and trading standards, and created
frameworks for market integrity.

CoinDCX released a report titled "Advancing Regulation:
A Compilation of Latest Research and Policy Papers by

managers, funds and traditional financial institutions
looking to adopt crypto.

* Innovation isn’t being blocked, it is being guided.
Licensing regimes allow exchanges, stablecoin issuers and
tokenization platforms to operate under supervision and
with rules, balancing growth and safety. Hong Kong's new
liquidity-pool integration and tokenization-support rules
(2025) are a clear example.

* Global standard-setting bodies are influencing national
policy. International institutions are pushing for consistent
frameworks around governance, transparency, reserve
management and risk mitigation, giving regulators
direction in a rapidly evolving space.

There is much India can draw from global regulatory progress
to build a stronger and more resilient digital asset ecosystem.
A unified regulatory framework could streamline oversight,
reduce ambiguity, and provide clarity for retail users,
institutions, and exchanges. Establishing clear rules for
institutional custody would enable regulated participation
from banks, funds, and high-net-worth investors, a critical
milestone toward institutional maturity. Likewise, a licensing-
led approach, rather than restrictive measures, can support
responsible innovation while ensuring robust consumer
protection.

Staying aligned with global standards and emerging
regulatory best practices will help India remain competitive
in cross-border capital flows and institutional adoption,
positioning the country strongly in the evolving global digital
economy.

Standard-Setting Bodies". Crypto asset landscape has been
evolving rapidly and Standard Setting Bodies across the world
are laying out roadmaps and policies as the industry paces up.

Key highlights from the report are :

e Cross-border crypto flows and their policy implications

* G20 crypto-asset implementation roadmap progress

* Tokenization's impact on financial market efficiency

* Central Bank Digital Currencies (CBDCs) development trends
* Stablecoin regulations across emerging markets

* Enhanced investor protection frameworks




India’s Evolving Policy Landscape; ¢ In October 2025, the FIU issued notices to offshore
exchanges operating without domestic compliance,

Key Updates from 2025 reinforcing expectations around registration, reporting, and
consumer safeguards.

2025 marked a phase of steady, measured progress in

India’s crypto regulation journey. While no new legislation * Government data indicates a marked increase in income tax

was enacted, the tone shifted from silence to structured

collected from crypto activity, reflecting growing

dialogue. Policymakers, regulators, and industry leaders participation through regulated channels and improved
increasingly engaged in conversations around responsible reporting discipline.

innovation, investor safety, and financial stability.

« Enhanced Compliance: All VDA service providers mandated  Bharat Web3 Association: 2025
to register with the Financial Intelligence Unit (FIU) and . .
conduct annual cyber security audits. H Ighllghts

The Bharat Web3 Association (BWA), India’s leading industry
body for the digital asset and Web3 sector played a central
role this year in shaping the policy,
security, and innovation landscape for

» Expanded Oversight: New reporting obligations
introduced under Section 285BAA of the Income Tax Act,
requiring timely submission of crypto

transaction data. D'l",) e, the entire ecosystem. CoinDCX is a
. . Chailrman, BWA founding member of BWA.
* The Parliamentary Standing v “This year, BWA

Committee on Finance’s decision to S B focused on building « Participated in official pre budeet

examine Virtual Digital Assets W T trust, advancing articipated in ofticia’ pre budge

(VDAs) for FY 2024-25 marking a - responsible innovation, discussions for upcoming Uruon

pivotal step in India’s policy evolution. : and engaging Budget 2026-27 and oth.er' high-level
policymakers with clarity and data. Our e.ngagement with the M.lr.ustry of

* Following the passage of the US work has helped shape a more confident Finance anFl tax aut’hor|t|.e§, further

GENIUS Act, discussions around and structured outlook for India’s Web3 st;gn’gthgnlng BW(? s p05|t|9n as

stablecoins gained momentum in future.” India’s primary industry voice.

India as well. In public remarks, the .

Honourable Finance Minister, Sumit Gupta, Co- : Enhanced user protection and

Ms. Nirmala Sitharaman, noted that Founder, CoinDCX gatlonaslzlezéucrlty thr,Ong 1'0'0-dlay

innovations such as stablecoins are “It’s encouraging to rypto ampaign, driving targe-

reshaping the future of money and see BWA launch The scale awareness on cybersecurity and

capital flows. These shifts, she Alliance for responsible investing.

highlighted, may force nations to Blockchain and .

make binary choices: adapt to new Crypto Defence . Advanced.ecosystem devel.o.pment via

monetary architectures or risk (ABCD) in 2025, uniting industry p.artnershlps with Global Digital

exclusion. Such developments leaders to strengthen trust, enhance Finance, GNLU, and the launch of the

underscore the scale of the threat intelligence, and build collective Crypto & Web3 Chronicles series.

transformation underway. cyber resilience as India’s Web3

ecosystem moves toward scale and
regulatory clarity.”

Industry’s ask from Policymakers

a. Structured Consultation Process c. Tax Recalibration for VDAs

- India’s crypto community seeks a formal consultative - The industry continues to urge a review of the 1% TDS on
mechanism with defined milestones and timelines. every transaction, suggesting a reduction to 0.01% to

- A phased roadmap for regulation, even if gradual, would improve liquidity and reduce friction without
guide investment, hiring, and innovation responsibly. compromising traceability.

- Simplified taxation could significantly enhance

b. Parity Between Domestic and Offshore Players compliance rates while boosting onshore trading

- Offshore exchanges often operate in India’s market activity.
without adhering to domestic taxation or AML rules.

- Creating compliance parity would eliminate regulatory d. Continued Dialogue on Stablecoins and Tokenization
arbitrage, reduce capital flight, and reward players who India’s leadership role in global fintech will strengthen with
operate transparently under Indian law. a structured pilot for an INR-backed stablecoin and

tokenized financial instruments, allowing innovation
under regulated supervision.

Coin



Voices from the Ecosystem

While the policy framework remains in evolution, the tone of India’s leadership and regulators has

grown more open and pragmatic.

“Innovations like stablecoins
are transforming the
landscape of money and
capital flows. These shifts may
force nations to make binary
choices: adapt to new
monetary architectures or risk
exclusion.”

- Hon’ble Finance Minister, Ms.
Nirmala Sitharaman

“Given the borderless nature
of crypto assets, India’s
approach cannot be unilateral.
Regulation must evolve in
coordination with global
frameworks.”

- Ajay Seth, Former Secretary,
Department of Economic Affairs

. l"i
“There is a role of gold and there
is a role of Bitcoin... These are
assets for people who fear the
debasement of currency. But this
is only the beginning. The world of
finance is evolving, and Bitcoin,
tokenization, and Al are all part of
that transformation.”
- Larry Fink, Chairman & CEO,
BlackRock Global Financial
Leaders’ Investment Summit,
Hong Kong, November 12,2025

"Innovation brings huge
opportunity, but also risk... While
adopting innovation carries risk,
standing still carries an even
greater one-the risk of falling
behind. We are now ready to enter
the Fintech 3.0 era, where
technology is embedded in daily
life, powered by trust,
transparency, and intelligence."
Eddie Yue, Chief Executive, Hong
Kong Monetary Authority (HKMA)
at Hong Kong FinTech Week
Keynote, November 2025

“We can'tignore it. When people
are free to use something, it will
eventually be incorporated into
traditional financial products...
But we need to create a good
environment for the good actors
and a bad one for the bad
actors."

Hester Peirce, Commissioner,
U.S. Securities and Exchange
Commission at the Fireside Chat
at Bitcoin 2025 Conference, Las
Vegas, May 2025

“To date, our company has
acquired 641,692 BTC at an
aggregate purchase price of
$47.54 billion, at an average
price of about $74,079 per coin.
Our commitment reflects a belief
that Bitcoin is the most efficient
mechanism for capital
preservation and the world’s first
digital property.”

Michael Saylor, Executive
Chairman, Strategy
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The Rise of Sophisticated Investors ~

Today’s CoinDCX user exemplifies a new class of Indian + Informed Trading: Increased adoption of limit orders,
investor - digitally fluent, data-driven, and globally aware. stop-loss strategies, and educational tools on CoinDCX’s
They no longer view crypto in isolation but as an integral platform.
component of a diversified financial portfolio that includes
equities and alternative asset classes, including digital The “ETH flippening” across India, where Ethereum
assets. overtook Bitcoin in trading volumes in many cities,
symbolizes this strategic shift. The rise of Solana, SUI, and
Across cities, this sophistication manifests in distinct Layer-2 tokens across non-metro regions further
behaviors: underscores the appetite for innovation-led investing.
From developers in Hyderabad experimenting with Solana,
* Portfolio Depth: Investors now hold 4-6 tokens on to first-time traders in Lucknow exploring SUI, India’s
average, compared to 2-3in 2022. investor base is no longer following global trends,it’s
participating in shaping them.
* Strategic Allocation: A clear rotation from purely
speculative assets toward utility-driven tokens like
Ethereum and Solana.

k J

Top 10 cities Based on Volume
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From Metro to Mofussil

Over the past three years, CoinDCX’s data consistently shows beyond volume growth, what stands out is the geographic

that cities beyond the traditional tech and financial centers depth of participation, with Pune, Lucknow, Jaipur, Patna,

are powering the next wave of digital adoption. What began and Ahmedabad now firmly among India’s top trading cities.

as early experimentation in 2022 has matured into sustained

participation by 2025, signaling that crypto has moved from Pune, one of the upcoming metro markets, with strong

curiosity to conviction in India’s heartland. engagement in Ethereum (ETH) and Solana (SOL). Lucknow,
traditionally a conservative investment base, saw a

In 2025, CoinDCX recorded a total spot trading volume of remarkable rise in ETH and SUI adoption, reflecting the

351,333 crore (USD 5.77 billion), over 60% year-on-year. But growing confidence of new-age investors from North India.

Top 10 Non-Metros Based on Volume
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Age is Just a Number

India’s crypto investors are maturing, both literally and
behaviorally.

In 2022, the average CoinDCX user was 25 years old, driven
largely by early adopters experimenting with digital assets.
Three years later, in 2025, that average age has risen to 32.

At CoinDCX, data clearly shows that Millennials, those aged
25-34 and 35-44, are outperforming Gen Z in crypto
adoption, signalling a significant shift in India’s digital asset
landscape. This trend reflects the growing crypto maturity
in the country, where financially independent, digitally savvy
millennials are taking the lead in long-term investing and
strategic portfolio building. They’re studying token
fundamentals, diversifying across ecosystems, and aligning
their portfolios with long-term wealth creation goals.

They approach crypto as part of a broader asset-allocation
strategy.

Their strong engagement underscores increasing confidence
in regulated, secure platforms and highlights how crypto is
steadily moving from early experimentation to mainstream
adoption in India.

The younger cohort (18-25) remains highly engaged in
emerging narratives such as Layer-2 chains, memecoins, and
NFT ecosystems

The result is a healthier market composition: more balanced
risk appetites, longer holding periods, and higher re-entry
rates during market corrections, a clear sign of growing
market sophistication.

In 2022, the average CoinDCX user was
25 years old. Three years later, in 2025,

that average age has risen to 32.

Boomers
1.9%

Gen X
6.4%

Older Millennials
19.0%

Younger Millennials
36.2%

T

Gen Z Audults
36.6%
Gen Z Adults 18-24
Younger Millennials 25 - 34
Older Millennials 35-44
Gen X 45 - 54
Boomers 55+



Breaking Barriers: Women in Crypto

While men continue to form the majority of crypto investors,
female participation has doubled year-on-year, driven by
educational content, simplified user experiences, and trust-
led narratives.

Top cities

Mumbai

Top
women
preferred
token

XRP

Female :

‘Male

Coin

A growing number of women from Tier 2 and Tier 3 cities,
especially Siliguri, Imphal, and Ernakulam are entering the
digital asset market with a disciplined, research-driven
approach.

What’s equally notable is how women investors are
diversifying across assets, from Bitcoin and Ethereum to new-
age tokens like Solana and SUI reflecting increasing
confidence and portfolio maturity.

Non-Metro

Cities
witnessin
increase
women’s
investment

e

Ernau

2 &
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(For every 1 woman investor, there are 6 male investors)




Prioritising Customers’ Crypto Experience

As CoinDCX scales beyond 2 crore users, our
priority remains unchanged: enabling a trusted,
seamless, and intelligent crypto experience. Our
focus this year has been advancing trust through

_ LIVE SUPPORT

/

Customer Experience

24x7 Live Support

Always available and
ready to assist whenever
customers need help

Looking Ahead

As we scale, we remain committed to a simple principle:
build technology that earns trust, supports confidence, and
empowers every Indian to participate in the future of
finance.

Amol Wanjari, Head of Engineering and Sangeeth
Aloysius, Head of Product share how their teams are
shaping India’s most trusted crypto platform.

Responsibility at Scale

Sangeeth: Crossing 20 million users shifts our focus from
simple 'access' to ‘intelligence & trust’. We are preparing for
a wider retail and institutional base, which demands we
move from experimentation to absolute accountability.
Today, every product passes through three rigid filters:
Security, Compliance, and Cognitive Ease. We prioritize
precision over speed, ensuring that as we scale, we don't
just offer tools, but guided pathways that protect user
interests by design.

Amol: Scale brings complexity, especially when you handle
billions in transactions. We’ve rearchitected our systems to
detect anomalies in real time. No single individual or system
can move funds independently. Trust is engineered, and for
us, safety is the ultimate measure of scalability.

technology, compliance, and product innovation,
ensuring every customer feels confident and
supported throughout their journey.
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Unlimited INR Transfers

Free and instant bank
transfers, ensuring
uninterrupted access
to funds at any time

Automated Tax Reports
Accurate crypto tax
reports generated in under
two minutes, simplifying
compliance and filing

Compliance as a Culture

Sangeeth: We were the first exchange registered with FIU
India. Compliance isn’t reactive, it’s embedded in design.
Our internal exposure limits are more conservative than
industry standards. We’re building for where regulation is
going, not where it is today.

Amol: Compliance challenges us to be better engineers.
Our reconciliation processes now run with less than
0.01% variance, checked multiple times daily. For us,
regulatory precision and system integrity are two sides
of the same coin.

Innovation without Compromise

Sangeeth: Innovation at CoinDCX is defined by
'Simplifying Sophistication’. As we launch advanced
products like derivatives, we are using design to bridge the
gap between complexity and safety. Our goal is to provide
decision-support systems-tools that surface the right data
and educational context at the moment of trade.

We innovate aggressively on usability, but we remain
conservative on financial controls. The product must be
easy to use, but impossible to break.

Amol: We’ve optimized for speed and safety together. Our
trading infrastructure delivers millisecond-level execution,
but with multiple verification layers underneath. Innovation
is only meaningful when it’s secure.
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Trading Volume & Market Pulse

In FY25, CoinDCX’s spot trading volume reached 351,333 This consistency, despite global volatility, reflects a
Crore (USD 5.77 billion), rising over 60% YoY from 324,948 steadily maturing investor base - users engaging the
crore (USD 3 billion). The monthly average volume stood market with discipline rather than reacting to short-term
at ¥4,277.75 Crore(USD 480.65 million), while daily price movements.

trading averaged %140.64 crore (USD 15.80 million).

s

Total spot trading volume Monthly Daily
51,333 crore X4,277.75 crore ¥140.64 crore
(USD 5.77billion) (USD 480.65 million) (USD 15.80 million)
Nov 10 24 to Nov 10 25

The Winners of 2025

Category Winner Highlights
Most Traded Token Ethereum Overtook BTC across all metros
(National) (ETH)
Fastest-Growing Token Solana 4x growth across Pune,
(SOL) Hyderabad, Surat
Most Held Token Bitcoin Continues as India’s preferred
(BTC) store of value
Most Active Metro Bengaluru BTC + ETH-led surge
Most Active Upcoming Metro Pune 10x ETH rise; strong participation
in L000OPEPE
Emerging City of Lucknow 5x ETH growth, entry of new
the Year retail investors
Most Volatile Market Delhi NCR Whale-driven anomalies in
BTC & SOL
Top Memecoin Hub Patna WIF frenzy dominated retail trading



India’s Crypto Geography 2025

From metro hubs to emerging towns, India’s crypto participation in 2025 paints a story
of depth, diversity, and digital maturity. Each city tells its own version of the same story
- one of growth, experimentation, and conviction.




Delhi - The Whale Zone

. BTC dominance waned (133M — 76M), while ETH exploded (39M — 184M) and XRP Hodler
The city led India’s 1000PEPE frenzy, with volumes peaking at 128M (Jul) - the highest in the country.
Delhi is India’s trend engine , where new tokens break out and community-driven assets thrive.

Lucknow - The Late Bloomer

BTC stayed flat at ~75M, but ETH skyrocketed 5x (15M — 86M) in the latter half of the year and SUI took the
. centerstage beating BTC & ETH

1000PEPE saw a sharp mid-year pump (55M) before settling.

Lucknow’s steady rise reflects how Tier 2 India is catching up fast with metros.

Jaipur - The Smart Investor’s City

BTC declined (65M — 36M) while ETH doubled to 97M, overtaking it.

SOL tripled quietly to 59M - steady organic participation, not hype-led.

Jaipur showcases disciplined trading and gradual adoption among informed investors.

Ahmedabad - ETH’s Rise, Memes’ Fall

. ETH quadrupled (21M — 91M), overtaking BTC as the top asset.
1000PEPE volumes halved after June, while XRP made a late comeback.
Ahmedabad signals a maturing investor mindset - favoring fundamentals over fads.

Surat - The New-Age Experimenter

BTC hit 83M (Jul) before dropping to 27M - another whale-driven cycle.

SOL rose late in the year (49M), while DOGE emerged as a surprise favorite at 17M.
Surat blends speculative bursts with genuine curiosity - a fast-evolving market.

Mumbai - The Institutional Powerhouse

The financial capital embraced ETH dominance with volumes climbing 41M — 201M, overtaking BTC (142M).
SOL doubled steadily to 91M, while XRP faded through the year. Mumbai anchors the country’s institutional crypto
momentum, commanding some of the largest and most sophisticated trading volumes

Mumbai’s traders reflect a shift from speculation to structured digital asset allocation.

Pune - The Rising Force

Pune witnessed an ETH megaspike (10x from 20M — 183M), the sharpest rise in the country.

Solana quadrupled to 84M, and 1000PEPE remained surprisingly stable even after the memecoin wave cooled elsewhere.
Pune’s consistent activity cements its status as India’s most active upcoming crypto hub.

Hyderabad - India’s Solana Capital

‘ SOL volumes surged to 283M (Aug), the largest for any city nationwide.
ETH followed with a resilient 179M despite volatility.
Hyderabad stands out as India’s DeFi and Solana ecosystem leader.

Bengaluru - The Ethereum Capital of India
ETH volumes surged 6.6x (35M — 230M) — the fastest growth across all Indian cities.
. Developers and tech-savvy investors made Ethereum the city’s top traded token, followed by strong interest in
Solana (4x rise) and XRP.
Bengaluru now leads India’s Web3-native trading culture.






SIP - The Crypto Revolution

Crypto SIPs emerged as one of the strongest behaviourial shifts among Indian
investors in 2025.

Key Highlights

Strong

o P e SIPs starting
62th3 /gp 5,72,000 for high-conviction k".‘t Tlo_o
growtn in Total SIPs created assets: HELLTS CLE S L

participation investing accessible

Bitcoin | Solana .
to every Indian

| Ethereum
Why SIPs are Accelerating
Feature Investor Benefit
Rupee-cost Averaging Reduces timing risk
Auto-Debit Discipline without friction
Multi-Token Support Diversified exposure
Flexible Frequency Weekly, monthly, or custom schedules

SIPs have become one of the most inclusive and consistent pathways
to long-term wealth creation in India’s digital asset economy.




Earn: Making Crypto Work Harder

Earn continued to gain strong traction as more users sought passive income
opportunities beyond trading.

Key Highlights

3,29,000 16 12-13% Powered by
users actively leading crypto I staking, lending, and
earning yield assets supported Sl L margin participation

Product Features
Features Advantage Why Users Choose Earn:
No Lock-ins Full flexibility * Outperforms traditional savings returns

Anytime Withdrawals

Complete liquidity control

« Offers inflation protection

Minimum Tenor: 7 Days

Low entry barrier

* Enables users to contribute to network

Compounding Options

Higher long-term outcomes

security and governance

Earn transformed passive holding into productive asset
participation - unlocking new income streams for everyday investors.




Institutional & High-Value Participation

2025 marked a clear shift toward serious, strategic participation from affluent
investors and institutions.

Key Highlights

Strong
0 articipation
50 /0 p.High-nel::-worth

3,500+

of total trading volume individuals (HNIs)

now comes from . i
high-value participants » Family offices
« Institutional

participants

VIP Prime users

Behavioural Shift

Before Now

Speculation-led trading Portfolio strategy and allocation
Retail-heavy participation Meaningful institutional presence
Short-term horizon Long-term conviction investing

Digital assets are now viewed not as high-risk experiments,
but as a legitimate asset class within diversified portfolios.







We Are India Ka Crypto Coach

%10 Crore Education Fund: Building India's
Crypto-Literate Generation

: 3L
2 183 t::r.!in
chai cafe.

CoinDCX has already empowered over 1 crore
people through DCX Learn, Namaste Web3, and
Learn Karo, Crypto Karo campaign. India is
already the world’s leader in crypto adoption,
driven by a surge in retail participation and a
growing wave of equity traders exploring
digital assets. However, myths,
misinformation, and lack of credible
knowledge still hold back many
potential investors. CoinDCX’s
educational initiatives aim to bridge
this gap, ensuring that the country’s
adoption story is built on a
foundation of awareness and
informed decision-making

Crypto Corner - Bringing Crypto to
Every Indian Home

In partnership with CNBC-TV18, we
launched Crypto Corner, a
groundbreaking TV show airing
across CNBC Awaaz, CNBC-TV18, and

| CO]’ner CNBC Bajar. From expert interviews

to market trends and beginner-

friendly explainers, we're
j ‘\\ demystifying crypto for millions - just

like CNBC once did for stock

markets. This is education at scale,

reaching living rooms across India.




Trust & Transparency: Coinbase Funding,
Proof of Reserves & CIPF

CoinDCX crosses 2 crore users Transparency Center: Real-Time Trust, Always-On
2025 was the year scale met purpose. CoinDCX crossed 2 We launched India's first in-app Transparency Center,
crore users, with nearly 40% coming from Tier-2 & Tier-3 moving beyond periodic reports to real-time fund safety
India, proving crypto adoption is no longer urban-elite. This visibility. Users can track Proof of Reserves, Assets, TDS
isn't just growth; it's a national movement towards financial compliance, and CIPF status instantly. Trustisn't a claim
inclusion and digital empowerment. anymore-it's a live dashboard.
Coinbase Re-Ups Investment in CoinDCX; Global
Confidence in India's Web3 Leader e T
Coinbase has entered into an agreement to make an -
investment in CoinDCX.. This investment round is an CoinDCX
extension to the last fundraise, and once completed, the Transparency Center
company's valuation will stand at $2.45 Billion post-money. Proof that backs your trust
This new capital infusion reinforces CoinDCX’s strong at your fingertips = = -
position in India’s digital asset space and strengthens its g - ——
commitment to making crypto accessible in a simple,
secure, and compliant manner. CIPF Strengthened, India's First Investor Protection
Model
We strengthened the Crypto Investor Protection Fund to 70

Gﬂinbase crore, underscoring our belief that investor safety drives
RREETF long-term adoption. This industry-first framework is setting
. the gold standard for consumer protection in Web3. Where

CDIHII.'K regulation is evolving, we operate ahead of it.

EXFANDING LR COMMITMENT TO 8064 &ND THE LI

dia, Scaling Globally

CoinDCX, Now in Indore

Crypto belongs to Bharat, not just
metros-and we backed that belief
with boots on the ground.

Our Indore office became a
 symbol of emerging India driving
digital finance. When 10% of a city
trades crypto, you know the
revolution is real.

Global Footprint Expands
- Bahrain Chapter Opens
B -to 2025 was the year we started shaping
I q 5| S global corridors for Indian Web3.
s . Bahrain marked phase-one of our
SafreSeqie. li“m‘"lmphu nt. Ogperiond A international growth
i f s strategy—bridging GCC innovation
: with India's crypto excellence. With
= BitOasis already contributing 20% of
revenue and targeting 1M MENA users
by 2026, we're proving that
institutional rigor travels. India builds.
The world bets.
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Awards That Marked the Year
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Product Powerhouse
- Built for Pros & Beginners Alike

Options trading, upgraded futures tools, Expert Picks, INR on-ramps for thousands of
assets-we shipped relentlessly. From first-time learners to sophisticated traders,

we built experiences that simplify, secure, and scale investing. Innovation stayed fast,
but safety stayed faster.



Empowering the Indian Crypto Traders

CoinDCX elevates its presence at equity-led expos from basic complement their existing equity playbook, we help them

awareness to meaningful, hands-on guidance. We simplify enter the category with confidence.

complex concepts, address real concerns around legality and

safety, and showcase live market performance through Through this approach, CoinDCX becomes more than just

product walkthroughs and trading competitions. another exchange - we become India’s trusted home for
investors and traders looking to grow, experiment, and level

By giving traders a chance to test strategies, see platform up their trading journey.

strength in action, and understand how crypto can

CoinDCX

Bitcoin as
2025 an investment

b
The first episode of CoinDCX
Originals was part of the
"Learn Karo. Crypto Karo."
campaign, a nationwide
initiative launched in 2025
to educate Indian investors
about crypto.

What you'll learn

> WHAT IS CRYPTO?

P HOW TO IDENTIFY SUPPORT
AND RESISTANCE LEVEL?

> HOW TO TAKE TRADE
USING INDICATORS?

As India ka Crypto Coach,
CoinDCX has partnered with
SEBI-registered research
analyst Karan Mahale and
Upsurge Club to help people
trade crypto with confidence.



We took education offline and local with the
CoinDCX Crypto Trading Academy, in collaboration
with Growth Traders based in New Delhi

THE ELITE
BUSINESS PARTNER
SUMMIT

THE ELITE
BUSINESS PARTNER
SLINAIT

The CoinDCX Inner Circle is an exclusive

community program and events series for
the platform's top partners and affiliates.




Milestones, Momentum and Brand Moments

Tap Charts

P By

In 2025, CoinDCX emerged among India’s
top three finance apps, a milestone
powered by the trust of our growing user
community. Global events, including
heightened policy and market
conversations in the U.S., fuelled renewed
retail interest in digital assets.

Bitcoin’s surge passed 1 crore for the
first time in 2025, and it was definitely a
moment to celebrate. CoinDCX
captured this breakthrough with a
front-page ad in The Economic Times, u""mm""..ﬂ,?."“
celebrating the future of crypto and .
India’s growing participation in it. Cﬂln
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Numbers mattered, but context mattered more. Our 2025 billboard campaign
turned data into something people could see and feel, right in their own city.
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From equity veterans to first-time crypto
traders, the CoinDCX Live Trading
Competition had it all- strategy,
adrenaline, and 50,000 on the line.

Crypto price tickers in
the CoinDCX office -

. hadto bring that

. energy to our office!

A.
Accounts

...matlab hissab
rakho clear

Our Independence Day 2025 film on finance literacy, the best way to make India
truly independent is to teach finance from a young age. At CoinDCX, we want the
next generation to learn about money
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In 2026, crypto will evolve beyond
previous market cycles and operate on a
stronger, more mature foundation

If you are still watching price charts, you are missing the
real transformation underway. The shift happening
beneath the surface is far more important. If 2025 marked
the rise of institutional participation, 2026 will establish
the foundation of a new financial system.

In 2025, institutional engagement reached
unprecedented depth. A majority of global hedge funds
now hold crypto allocations and intend to increase
exposure. This marks the transition from speculative
cycles to long-term, architecture-led growth. The rise of
digital asset treasuries further reflects this shift, with
corporates and funds beginning to integrate digital assets
into treasury operations. This trend will only strengthen
in 2026.

India is also entering a pivotal phase. Millions of Indians
today have seamless access to global digital assets,
creating a wealth-building opportunity that did not exist
a decade ago. Indian investors have shown remarkable
maturity, moving beyond Bitcoin to allocate across

Ethereum, Solana, XRP, and emerging layer-1 and layer-2
networks. Traditional finance participants are joining this
ecosystem as they recognise its diversification value and

technological relevance.

With this progress comes responsibility. Exchanges must
match investor sophistication with strong governance,
transparent operations, and the highest standards of
compliance and security. CoinDCX remains committed to
these principles. We continue to engage constructively
with policymakers, supporting them with insights and
global benchmarks as India shapes its regulatory
pathways.

2026 will be defined by clarity and structure. Digital
assets will increasingly function as financial
infrastructure rather than an alternative asset class.
CoinDCX is prepared to guide and support India through
this next phase of growth with trust, discipline, and long-
term commitment.
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A
AboutCoinDCX

Founded in 2018 with a mission to make crypto accessible to
Indians in a simple and compliant manner, CoinDCX is today
India’s largest exchange, trusted by over 2 crore users.

In 2024, the company took its first step toward international
expansion with the acquisition of Dubai-based BitOasis, the
leading virtual assets broker-dealer in the MENA region. In
2025, BitOasis expanded into Bahrain, further strengthening
the Group’s presence in the region.

Beyond exchanges, the Group powers the Web3 economy
through CoinDCX Ventures, which has backed more than 15
pioneering projects, and Okto, its Web3 wallet with 2 crore
users globally.

Today, the company has evolved into DCX Group, a multi-
entity ecosystem with touchpoints across India and
international markets.

The Group is backed by global investors including Pantera,
Steadview Capital, Kingsway, Polychain Capital, B Capital
Group, Bain Capital Ventures, Cadenza, Draper Dragon,
Republic, Kindred, and Coinbase Ventures.

At its core, DCX Group remains committed to a bold vision:
bringing 1 billion people on-chain.



Every revolution
has a moment when belief
becomes undeniable
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For women’s cricket, 2025 was that moment - years of unseen work, finally met a
win that made a nation pay attention.

For crypto, 2025 was similar. Global institutions stepped in, regulation found its
voice, and suddenly the potential became visible. Today, millions of Indians have
access to a global asset class - open 24x7.

CoinDCX. Building the foundation for India’s next decade of crypto adoption.

Corporate Office: E Tower, 8th Floor, Unit No 6, Times Square, Andheri Kurla Road,

C [ ] n Near Mittal Estate, Andheri East, Marol Naka, Mumbai, Maharashtra 400059, India
OI n Local Address: B Tower, 4th Floor, Unit Number 2, Times Square, Andheri Kurla

Road, Andheri, Mumbai, 400059



